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Sale of Asset (Garden City Kitatoda) 
On July 19, 2007, Prospect Residential Investment Corporation (PRI) decided to sell the 
following asset. After reviewing its Investment Policies and Investment Stance and Criteria, PRI 
judged that the sale will contribute to enhancing the quality of its portfolio and that the sale 
price and timing is favorable, taking into account such factors as future portfolio composition, 
potential of the asset, and medium- and long-term real estate market forecasts. 
Major details of the sale are as follows: 
1. Name and type of asset: Garden City Kitatoda; trust beneficiary interest in real estate 
2. Sale price: ¥811,100,000 (excluding fixed-asset tax, city planning tax, and consumption 
taxes) 
3. Book value (as of January 31, 2007): ¥732,382,124 
4: Difference between sale price and book value: ¥78,717,876 
5. Contract date: July 19, 2007 
6. Scheduled date of asset transfer: August 31, 2007  
7. Buyer: Chuo Jutaku Co., Ltd. 
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[Disclaimer] 
This document is translated from selected disclosure material provided in the original Japanese press releases of 
Prospect Residential Investment Corporation (“PRI”), prepared in accordance with the timely disclosure requirements 
of the Tokyo Stock Exchange (“TSE”) and registered in the TDnet system of the TSE. This English language 
document is provided solely for the convenience of and reference by non-Japanese investors, and is not intended to 
constitute a disclosure document. The corresponding Japanese language press release should be referred to as the 
original source of disclosure material. The English translation of legal, accounting, tax and business terms used herein 
may not precisely convey the identical meaning of equivalent Japanese terms. With respect to any and all terms 
herein, including without limitation, financial statements, if there exist any discrepancies in the meaning or 
interpretation thereof between the original Japanese document and English translation contained herein, the original 
Japanese document will govern the meaning and interpretation. Neither PRI, Prospect Residential Advisors, Co., Ltd. 
(the “Asset Management Company”) nor any of their respective directors, officers, employees, partners, shareholders, 
agents or affiliates will be responsible or liable for the completeness, appropriateness or accuracy of this English 
translation or any portion(s) of any document(s) translated into English. No person has been authorized to give any 
information or make any representations other than those contained in this document in relation to matters set out in 
this document, and if given or made, such information or representation must not be relied upon as having been 
authorized by PRI, Prospect Residential Advisors, Co., Ltd. or any of their respective directors, officers, employees, 
partners, shareholders, agents or affiliates. 
 
For inquiries, please refer to the information provided on the “Investor Relations” page of this Web site. 
 


