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Newly Issued Credit Rating of A—-

Prospect Residential Investment Corporation (PRI) received a long-term issuer credit rating of
A-— for long-term senior debt* from Japan Credit Rating Agency, Ltd. on July 13, 2007. We will
work to extend the repayment periods of debt and to obtain fixed-interest rates by continuing to
issue Investment Corporation bonds in the future.

PRI continually endeavors to strengthen its financial structure, with the major objective of
stabilizing interest expense levels for debt in order to reduce the impact of significant
fluctuations in financial markets. Achieving this objective is one of PRI’s main initiatives, along
with obtaining fixed-interest rates and extending the average repayment period of debt.

Major details of PRI’s credit rating are as follows:

1. Rating Agency: Japan Credit Rating Agency, Ltd. (JCR)
2. Long-term Senior Debts Rating*: A—

3. Rating Outlook: Stable

For further details of the rating, please refer to JCR’s Web sites: http://www.jcr.co.jp/english/
(English); http://www.jcr.co.jp/ (Japanese)

* The rating of long-term senior debts represents an assessment of an obligor’s financial
capacity to pay their overall financial obligations. This rating differs from ratings concerning
specific financial obligations, which take into account the nature and provisions of the
obligation and its senior/subordinate status, as well as the obligor’s standing in terms of
bankruptcy or liquidation. (Source: JCR’s English Web site)
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[Disclaimer]

This document is translated from selected disclosure material provided in the original Japanese press releases of
Prospect Residential Investment Corporation (“PRI”), prepared in accordance with the timely disclosure requirements
of the Tokyo Stock Exchange (“TSE”) and registered in the TDnet system of the TSE. This English language
document is provided solely for the convenience of and reference by non-Japanese investors, and is not intended to
constitute a disclosure document. The corresponding Japanese language press release should be referred to as the
original source of disclosure material. The English translation of legal, accounting, tax and business terms used herein
may not precisely convey the identical meaning of equivalent Japanese terms. With respect to any and all terms
herein, including without limitation, financial statements, if there exist any discrepancies in the meaning or
interpretation thereof between the original Japanese document and English translation contained herein, the original
Japanese document will govern the meaning and interpretation. Neither PRI, Prospect Residential Advisors, Co., Ltd.
(the “Asset Management Company™) nor any of their respective directors, officers, employees, partners, shareholders,
agents or affiliates will be responsible or liable for the completeness, appropriateness or accuracy of this English
translation or any portion(s) of any document(s) translated into English. No person has been authorized to give any
information or make any representations other than those contained in this document in relation to matters set out in
this document, and if given or made, such information or representation must not be relied upon as having been
authorized by PRI, Prospect Residential Advisors, Co., Ltd. or any of their respective directors, officers, employees,
partners, shareholders, agents or affiliates.

For inquiries, please refer to the information provided on the “Investor Relations” page of this Web site.



